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SCHfME OF ARRANGE�ENr 

UNOER SECTJONS 391 TO 394 OF THE COMP�NIES ACT, 1956 

BETWEEN 

BALKRISHNA INDUSTRIES LIMITED 

AND 

BALKRISHNA PAPER MILLS LIMITED 

AND 

NIRVIKARA PAPER MILLS LIMITED 

AND· 

THEIR RESPECTIVE SHAREHOLDERS AND THE CREDITORS 

This Schlf"n- Arrangement provides for: . :,:,. 
0 

(il Am 1fa ation of Balkrishna Paper MIiis Limited, the Transferor Company wirh 13alkrishna 
}ind a;- s Limited, the Dernerged Company with effect from the Appointed Date pursuant to 

pr. �- ns of sections 39i to 394 of the Act; and 

¢ 3� ed to implementation of (i) above, with eHect from the Effective Date, demerger of th�
f>aper Division Undertaking of 8alkrlshna Industries Limited, into Nirvik'ara Papl!r Mills 
Limited, the Resulting Company pursuant to provisio,,s of Ser.lions 391 to 394 and other 
applicable provisions ·of the Act. 

{iii) · The arrangement under this Scheme will be effected under the provisions of Sections 391 lo 
39� of the Act, r�ad with other relevant provisions of the Act. The amalg�mation of· the 
Transferor Company with the Demerged Company pursuant to and in accordance with this 
Scheme shall \ake place with effect from the Appointed Date and shall be in accordance with 
Section 2(18) of the Income Tax Act, 1961. Similarly, the demereer of the Oemerged 
Undertaking from the Demerged Company into the Resulting Compilny shall take place with 
effect from the Effective Date and Gomply with the provisions of Section 2(19AA) of the 
Income Tax Act, 1961, such that: 

(a) all the properties qf the Demerged Undertaking, being transferred by the Demerged
Company, as on the Effective Date shall become the properties of the Resulting
Company by virtue of this Scheme;

(b) all the llabilirles relatable to the.o.emerged Undertaking, as on thP. Effec:tive Date
sh,ill become the li�bilities of the Resulting Company by virtue of this Scheme;

(c) the properties and the liabilities relatable to the Demerged Undertaking shall bP.
transferred by the Demerged Company to the Resulting Company at the valu�
appearing In the books of account of the Demerged Compilny immediately before
the demerger;

(d) the ·Resulting Company shall issue, in consideration of the demcrger, It's equily
shares to the sh:lreholders of the Demerged Company as on the Record Date on ;i 

proportionate basis;
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Applied on ................ ···•· .......................... .. 
Engrossed on ........ J..�.d.::JL. .......... ..
Sectioo Writer .............................. -.......... .. 
folios � 

.......................... .. ' ,.... , ............... .. 

Eia1m1ad by........... -�· · ................. . 
--� 

Compared with" .............. : • .................. .

Ro3dy on ........... "�2:··:\ ... ,JA\'il ... 1.U.\�.
�elivered on ..... ;2:"t""jAH···1£:!S··:· 

IN THE HIGH COURT OF JUDICATURE AT BOMBAY 

ORDINARY ORIGINAL CIVIL JURISDICTION 

COMPANY SCHEME PETITION NO 674 OF 2014 

CONNECTED WITH 

COMPANY SUMMONS FOR DIRECTIONS NO 446 OF 2014 

In the matter of the Companies Act, 1956; 

And 

In the matter of Sections 391 to 394 of the Companies 

Act, 1956; 

And 

In the matter qf the Scheme of Arrangement under 

sections 391 to 394 of the Companies Act, 1956 

between Balkrishna Industries Limited and Balkrlshna 

Paper Mills Limited and Nlrvlkara Paper MIiis Limited 

and their respective shareholders and creditors 

, . -. t ;,;·-: _j:!::·< 
·;·' 

Balkrishna Industries Limited 

AUTHENTICATED COPY OF THE MINUTES OF 

ORDER DATED 19TH DECEMBER 2014 ALONG WITH 

SCHEME 

Khaitan & Co., 

Advocates for the Petitioner 

One lndiabulls Centre, 13 th Floor, 

841 Senapati Bapat Marg, 

Elphinstone Road, 

Mumbai - 400 013 
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